SRI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
(CIN : U49231GI2016ITCIS4544)

Balance Sheet as at 30 June 2024

(Al amounis are in Rs Lukhs, unless otherwise stated )

Particulars Note Asmt As at

No 30 June 2024 31 March 2024
I. ASSETS
A. Non-carrent assels
Property, Plant and Equipment 2(a) 1947.80 1,979 59
Right of use assel 2(b) 13754 140.56
Goodwill 3a) 640,97 640.97
Other intangible assets 3bi 2.86 300
Financial assets,

(1) Other financial assets 4 1298 1253
Non-curment tax assats (Net) 5 .17 200
Deferred tax assets (Net) 6 2192 216.38
Other non-current assets 7 - 029
bub-tatal {(A) 2,971.24 2,995.33
B. Current assets
Inventories 8 30231 495 98
Financial assets:

(1) Trade receivables 9 260.68 1,334.21
(u) Cash and cash equivalents 10 141.09 639 84
(1) Other financial assets 4 - -
Current tax assets (Net) 5 1158 13.66
Other current assets 7 91 88 121.10
Sub-total (B) §08.54 2,655.79
Total Assets (A+B) 3,779.78 565111
1L EQUITY AND LIABILITIES
C. Equity
Equity shate capital ] 213539 213539
Uther equity 12 829.12 86324
Sub-total (C) 2.964.51 2,998.63
Liabilities
D. Non-current liabilities
Financial liabilities
(1) Borrowings 13 173.09 18778
(n) Lease liabilities 14 917 1209
Provisions 18 522 336
Sul-total (D) 187.48 203.24
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
(CIN : U49231GI2016PTC154544)

Balance Sheet as at 30 June 2024

(Al amounis are in Rs. Lakhs, unless otherwise stated)

E. Current liabilities
Financial Liabilities
(1) Borrowings
(1) Lease habilities

() Trade payables
- Total outstanding dues of micro enterprises and small enterprises
-Total outsianding dues of creditors other than micro enterprises and
small enterprises
(v} Other financial liabilities

Other current liabilitics

Provisions

Sub-total (E)

Total equity and liabilities (C+D+E)

See accompanying notes forming part of the financial statements
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited

(CIN : U49231GIZMOPTCIS4544)

Statement of Profit and Loss for the period ended 30 June 2024

(All amounts are in Rs. Lakhs, unless otherwise stated )

Particulars Note For the period ended For the year ended
30 June 2024 31 March 2024
1. Revenue from operations 19 1,483.65 8,355.62
Il Other income 20 57.46 10.14
111 Total Revenue 1,547.11 §,365.76
IV, Expenses
Cost of matenals consumed 21 69756 35264
Purchases of stock-in-trade 21a) 71744 232287
Changes in inventeries of fimshed goods and woerk-in-progress 2 091 61.55
Employee benefits expense 23 1361 57.01
Funance costs 24 3032 41126
Depreciation and amortisation expense 24(a) 33.45 13265
Other expenses 25 93 48 33593
Total expenses 1,592.77 H.848.00
V. Profit/{loss) before tax (111-1V) (45.66) (482.24)
V1. Tax expense 16
Current tax - .
Deferred tax charge/ (credit) (11.54) (120.72)
Total tax expense (11.54) (120.72)
VIL Profit/{Loss) for the year (V- V1) (34.12) (361.52)
VI, Other comprehensive income for the year -
(1) Re-measurement of defined benefit obligation - 019
Tax relating to items that will not be reclassified (o statement
ol profit & Loss Account - (0.05)
Other comprehensive income for the vear - 0.14
IX. Total comprehensive income for the vear (VII+V1I) (34.12) (361.38)
X. Earnings per equity share of s, 100 each
- Basic (in Rupees) 27 (1.60) (50.08)
= Diluted (i Rupees) 27 (1L.60) (50.08)
See accompanying noles forming part of the financial statements 1-37
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Statement of changes in Equity for the period ended 30 June 2024

(All amounts are in Rs. Lakhs. unless otherwise stated)

A. Equity share capital

Particulars No. of Shares Amount

Asat 1 April 2023 7,02,270 02.27
Add: lssued during the vear 14,33,121 1.433.12
As at 31 March 2024 21,535,391 2,135.39
Add: Issued during the year - -
As at 30 June 2024 2135391 2,135.39

B. Other equity
For the year ended 30 June 2024

Reserves and Surplus

Items of other
comprehensive income

Particulars Equily instrument Total other equity
" . . through other
Securities premium | Hetained earnings .
comprehensive
income
Asat | April 2023 342.76 (280.42) > 62,34
Profit for the year - (361.52) - (361.52)
Other comprehensive income for the year, net of tax . - 0.14 0.14
Issue of equity shares 1L175.16 - - 117516
Share Issue Expenses (12.38) (12.88)
Asat 31 March 2024 1,505.04 (641.94) 0.14 863.24
Profit for the year - (34.12)] - 134.12)
Other comprehensive income for the year - = = -
Issue of equity shares = = = -
Share Issue Exp - = - -
As at 30 June 2024 1,505.04 (676.06) 0.14 829.12

For and on bel
Sri Mukha Ko

\ A

Vikram Singh
Director
DIN: 06595417

Place: Gurugram
Date: 16 Sep 2024
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Statement of Cash Flows for the period ended 30 June 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

A. Cash flow from operating activities:

Profit/(loss) before tax

Adjustment for :

Depreciation and amortisation expense

Finance cost

Liabilities Written Back

Provision for doubtful debts

Interest income

Operating cash Mow before working capital changes

Adjustments for working capital changes:
(Increase)/ Decrease in trade receivables
(Incrense)/ Decrease in other financial assets
(Inerease) Decrease in other assets

(Increase)/ Decrease in inventories

Increase/ (Decrease) in trade payables

Increase/ (Decrease) in other financial liabilities
Increase/ (Decrease) in other liabilities
Inerease/ (Decrease) in provisions

Cash generated from/(used in) operations
Income-tax (paid Jfreceived (net)

Net cash Mow from/(used in) operating activities (A)

Cash Mlow from investing activities:

Capital expenditure on Property, Plant and Equipment
Proceeds form sale of property. plant and equipment's
Interest received

Net cash flow fromf(used in) from investing sictivities (B)

Cash flow from financing activities:
Proceeds from non-current barrowings
Repavment of non-current borrowings
Repayment of current horrowings

Proceeds from issue of share capital (net of share issue expenses)

Payment of lease liabilities
Finance cost paid

Net cush generated fram/(used in) financing activities (C)

Net inerease/(decrease) in cash and cash equivalents (A+B+0)

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year (refer note 10)
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For the year ended

For the year ended

30 June 2024 31 March 2024
(43.66) (482.24)
33.45 132.65
30.32 411.26
(12.20) (4.81)
- 6.74
(0.14) (0.50)
577 63.10
1,073.53 (996.88)
(0.45) (1.65)
28.51 114.70
194.67 603.20
(1,775.96) (110.96)
29.91 (61.03)
(24.35) 12.36
2.76 1.46
(465.60) (374.70)
2.92 9.46
(462.68) (365.24)
1.49 (77.21)
0.14 .50
1L.63 (76.71)
- 41.00
(44.92) (1,071.87)
- (110.00)
- 2,595.40
{3.15) (12.60)
(39.62) (405.12)
(87.69) l!UJG.EI
(348.74) 594.86
(89.83 94.97
141.09 689.83
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited

Statement of Cash Flows for the period ended 30 June 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Notes to Statement of Cash Flows:

1. The cash flow statement has been prepured under the indirect method as set out in Ind AS 7 on Staement of Cash Flows.

2. Change in liabilities arising from financing activities

Opening balance Closing bal
Particulars as at Cash flow (net) | Non Cash Changes ASMe B Ance RS
3 at 30 June 2024
| April 2024
Non-current borrowings (including cwrent maturities) 513.09 (44.92) - 468.17
Current borrowings - = a =
Total 513.09 44.92) - 468.17

Opening halance

Closing balance as

Particulars ns‘nt Cash Mow (net) | Non Cash Changes at 31 March 2024
| April 2023
Non-current borrowings (including current malurities) 1.543.96 (1.030.87) - 313.09
Current borrowings 110.00 (110.00) - -
Tatal 1,653.96 (1, 140.87) = 513.09

See accompanying notes forming part of the financial statements
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the period ended 30 June 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

1.1 Corporate Information

Sri Mukha Road Products & Civil Labs Private Limited (the *Company’) is a private limited company
incorporated in India on 27 June 2016 under the provisions of the Companies Act applicable in India.
The Company is engaged in the business of manufacturing and trading of bitumen emulsions. modified
bitumen (PMB, CRMB), bitumen decanting or storage. The Company is having its registered office at
B-1102, Sankalp [conic Tower. Opp. Vikramnagar. Bopal Ambli Road. Bodakdev, Ahmedabad,
Ahmadabad City. Gujarat, India, 380054

1.2 Material accounting policies

(a)

Basis of preparation and presentation of Financial

Statements Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India.

Basis of Preparation

The financial statements have been prepared on acerual and going concern basis under the historical cost
convention except for certain class of financial assets/ liabilities and net liability for defined benefit plans
that are measured at fair value. The accounting policies have been consistently applied by the Company
unless otherwise stated,

Functional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs). which is also the
Company’s functional eurrency. All amounts in the financial statement and accompanying notes are
presented in *Lakhs’ and have been rounded-off 1o two decimal places unless stated otherwise.

Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place cither:
in the principal market for the asset or liability, or
+  inthe absence of a principal market. in the most advantageous market for the asset or liability.

Certain accounting policies and disclosures of the Company require the measurement of fair values, for
both financial and non-financial assets and liabilities. The Company has an established control
framework with respect to the measurement of fair values.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on
the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety, which are described as follows:
+ Level | inputs are quoted prices (unadjusted) in active markets for identical assets or labilities
that the entity can access at the measurement date:

Level 2 inputs are inputs, other than quoted prices ineluded within Level 1, that are observable
for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability,
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the period ended 30 June 2024
(All amounts are in Indian Rupees Lalchs, unless otherwise stated)

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
arc available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs.

(b) Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles
of Ind AS requires the management of the Company to make estimates and assumptions that affect the reported
balances of asset and liabilities, disclosures relating to contingent liabilities as at the date of the financial
statements and the reported amounts of income and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which estimates are revised if the revision affects only
that period or in the period of the revision and future periods if the revision affects both current and future
periods.

Critical accounting estimates and judgements

Information about significant areas of estimation and critical judgments in applying accounting policies that
have the most significant effect on the amounts recognised in the financial statements are included in the
following areas:

Useful lives of intangible assets: The Company amortizes intangible assets on a straight-line basis over
estimated useful lives of the assets. The useful life is estimated based on a number of factors including
the effects of obsolescence, demand, competition and other economic factors such as the stability of
the industry and known technological advances and the level of maintenance expenditures required o
obrain the expected future cash flows from the assets. The estimated useful life is reviewed at least
annually.

Impairment and Expected credit losses on financial assets: The impairment provisions of financial
assets are based on assumptions about risk of default and expected timing of collection. The Company
uses judgment in making these assumptions and selecting the inputs to the impairment calculation,
based on the Company’s history of collections, customer’s creditworthiness, existing market
conditions as well as forward looking estimates at the end of each reporting period. Estimates and
judgements are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company and that are
belicved to be reasonable under the circumstances.

Impairmenttesting: The recoverable amount of property, plant and equipment and intangible assets
is based on estimates and assumptions regarding, in particular, the expected market outlook and
future cash flows associated with the assets. Any changes in these assumptions may have a material
impact on the measurement of the recoverable amount and could result in impairment.

Property, Plant and Equipment: [nternal technical or user team assesses the remaining useful life
of the Property, Plant and Equipment and Intangible assets. Management believes that assigned
useful lives are reasonable.
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the period ended 30 June 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

(¢) Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to its customers in an amount
that reflects the consideration we expect to receive in exchange for those products or services, when the
Company acts as principal,

The following specific recognition criteria must also be met before revenue is recognized:

Sule of goods:

Revenue from sale of goods is recognised upon delivery of the goods or when the material is shipped to the
customer (as may be specified in the contract) and title have passed and when no significant uncertainty
exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding
its collection. The amount recognised as revenue is net of taxes, sales returns, and trade discounts,

Rendering of services:

Revenue from services rendered is recognised when the work is performed and as per the terms of the
agreement.

Other Income:

Interest Income on deposits

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, using effective interest rate (EIR) method.,

(d) Inventories
Inventories (including goods in transit) are valued at the lower of cost and net realizable value after providing
for absolescence and other losses, when considered necessary. Net realizable value represents the estimated
sclling price for inventories less all estimated costs of completion and costs necessary to make the sale. Cost
of inventory comprises all cost of purchase and other cost incurred in bringing the inventories to thepresent
location and condition. In determining cost. FIFO (First in first out) method is used.

(e) Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and aceumulated impairment
losses. ifany. Costincludes purchase price and any directly attributable cost of bringi ng the asset to its working
condition for its intended use.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on property, plant
and equipment have been provided on the straight-line basis as per the useful life which is higher than the
useful life prescribed in Schedule 11 to the Companies Act, 2013. The life of the assets has been assessed as
under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset,
the operating conditions of the asset, history of replacement, anticipated technological changes,
manufacturers warranties and maintenance support, etc.:
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the period ended 30 June 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

Type of Asset Life (in years)

Building 30,40
Plant and machinery 10.15,20
Furniture and Fixtures 10
Vehicles 8,10
Office equipment 5.7
Computers 3

The life of the assets has been assessed as under based on technical advice, taking into account the nature of
the asset, the estimated usage of the asset, the operating conditions of the asset, history of replacement,
anticipated technological changes, manufacturers warranties and maintenance support, etc.:

Depreciation is provided on a pro-rata basis i.e., from the date on which asset is ready for use-

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

Capital Work in Progress

Capital work-in-progress includes cost of Property, Plant and Equipment under installation/under development as
at the Balance Sheet date. Advances paid towards the acquisition of Property, Plant and Equipment outstanding at
each balance sheet date is clagsified as capital advances under other non-current assets and the cost of Property,
Plant and Equipment not available for use before such date are disclosed under *Capital work-in-progress’.

(f) Intangible assets
Software

Software acquired by the Company are measured at cost less accumulated amortization and accumulated
impairment losses, if any. Cost includes any directly attributable expenses necessary to make the asset ready for
use.

Amortization expense on intangible assets is provided on straight line method based on management’s
estimated uscful life of 3 years. Amortization expense is charged on pro-rata basis for assets purchased / sold
during the year. The appropriateness of amortization period and the amortization method is reviewed at each
financial vear end.

Goodwill

Goodwill on acquisitions of business is included in intangible assets. Goodwill is not amortized but it is tested
for impairment annually, or mare frequently if events or changes in circumstances indicate that it might be
impaired, and is carried at cost less accumulated impairment losses.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made 10

those cash-generating units or groups of cash-gencrating units that are expected to benefit the business
combination in which the goodwill arose.
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the period ended 30 June 2024
(ANl amounts are in Indian Rupees Lakhs, unless otherwise stated)

(g) Leases

Where the Company is a lessee

For the lease contracts where the Company is a lessee, it recognizes right-of-use asset and lease liability.

Right-of-use assets:

Atthe commencement of lease, right-of-use asset is recognized at cost. Cost comprises of initial measure ment
of lease liability, lease payments made before commencement date less lease incentives, initial direct costs
incurred by the Company and estimate of any dismantling cost.

Right-of-use assets are amortized over the lease term.

The right-of-use assets are subsequently measured at cost less accumulated depreciation and any accumulated
impairment, Adjustment is made for any remeasurement of lease liability,

Lease liability:

At the commencement of lease the Company measures the lease liability at the present value of lease payments
not paid at commencement date. The lease payments are discounted using the Company's incremental
borrowing rate,

Lease liabilities are subsequently increased by interest on the lease liability and reduced by the lease payments.
It is adjusted to reflect any reassessment or lease modifications.

Short term lease and low value leases:

The Company does not recognize right-of-use assets and lease liabilities for short-term leases that have a lease
term of 12 months or less and leases of low value assets. The Company recognizes the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.

Company has taken Land on lease from Madhya Pradesh Development Corporation (MIDC) for 30 years.

(h) Impairment of tangible and intangible assets

The Company assesses at cach Balance Sheet date whether there is any indication that an asset may be
impaired. An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. The
recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor. An impairment
loss is charged to the Statement of Profit and Loss in the year in which the asset is identified as impaired.
When there is indication thatan impairment loss recognized for an asset in earlier accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and
Loss.

(i) Employee Benefits

a. Short term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related services are recognised
in respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit
obligations in the balance sheet.
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the period ended 30 June 2024
{All amounts are in Indian Rupees Lakhs, unless othenvise stated)

b.  Other long-term employee benefits

These liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period
in which the employces render the related services. They are therefore measured as the present value of expected
future payments to be made in respect of services provided by the employees upto the end of the end of the reporting
period using the projected unit credit method. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating the terms of the related obligations. Re-measurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional
right to defer the settlement for at least 12 months after the reporting period, regardless of when the actual settlement
is expected 1o occur.

¢. Post-employment employee benefits

The Company operates the following post-employment schemes:

1. Defined contribution plans

The Company's contribution to provident fund are considered as defined contribution plans and are charged
as an expense based on the amount of contribution required to be made at the determined rate as and when
services are rendered by the employees. The Company’s contribution is recognized as an expense in the
Statement of Profit and Loss during the period in which the employee renders the related service.

2. Defined benefit plans

The Company’s Gratuity plan is a defined benefit plan. The present value of the obligation under defined
benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate based
on the market yield on government securities of a maturity period equivalent to the weighted average
maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in other comprehensive income and is
reflected in retained carnings and the same is not eligible to be reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are
recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in defined
benefit employce cost is recognised in the Statement of Profit and Loss under finance cost. Gains or losses on
settlement of any defined benefit plan are recognised when the settlement occurs. Past service cost is
recognised as expense at the carlier of the plan amendment or curtailment and when the Company recognizes
related restructuring costs or termination benefits.

(j) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Initial recognition:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through Statement of Profit and Loss) are added to or deducted from the
fair value of the financial assets or financial liabilities. as appropriate. on initial recognition. Transaction costs

direcly atributable to the acquisition of financial assets or financial liabilities at fair value through profit or
loss are recognised immediately in Statement of Profit and Loss.
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the period ended 30 June 2024
{All amounts are in Indian Rupees Lakhs, unless ctherwise stated)

Subsequent measurement:

(a) Financial assets carried at amortized cost: A financial asset is subsequently measured at amortized cost
if the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amountoutstanding,

(b) Financial assets carried at fair value through other comprehensive income (FVTOCI): A financial
assel is subsequently measured at fair value through other comprehensive income if the asset is held within a
business model whose objective is achieved both by collecting contractual cash flows and selling financial
asscts; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amountoutstanding,

(c) Financial assets carried at fair value through profit or loss (FVTPL): All other financial assets are
subsequently measured at fair value.

(d) Financial liabilities at amortized cost: Financial liabilities includes interest bearing loans and borrowings
which are subsequently measured at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

Derecognition of financial assets: The Company derecognizes a financial asset when the contractual rights
to the cash flows from the financial asset expire or it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party or the transfer qualified for derecognition under Ind AS
109.

Derecognition of financial liahilities: The Company derecognizes a financial liability when the obligation
under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified. such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is recognised inthe
Statement of Profit and Loss.

Impairment of financial assets: The Company recognizes loss allowances using the Expected Credit Loss
(ECL) for the financial assets which are not measured at fair value through profit or loss. In relation to loss
allowance for financial assets (excluding trade receivables), ECL's are measured at an amount equal to 12-
menth ECL, unless there has been significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL,

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss
allowance at an amount equal to lifetime ECL.

(k) Earnings per share
Basic carnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Equity shares that will be issued upon the conversion of a mandatorily convertible instrument are included
in the calculation of basic earnings per share.

For calculating diluted earnings per share, the net profit attributable to equity shareholders and the weighted
average number of shares outstanding arc adjusted for the effect of all dilutive potential equity shares.
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the period ended 30 June 2024
(Al amnunts are in Indian Runees Lakhs ynlecs otherwise stated)

(I) Cash and cash equivalents
Cash and cash equivalents include cash on hand, other short term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of change in value.

(m)Cash Flow Statement
Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals. and accruals of past or future operating cash receipts and
payments and item of income and expenses associated with investing or financing cash flows. The cash flows
from operating, investing, and financing activities of the company aresegregated.

(n) Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the year is the tax payable on the current period taxable
income based on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted
by changes in deferred tax nssets and liabilities attributable to temporary differences, items that are never
taxable / deductible and unused tax losses / tax credits.

Current tax assets and tax liabilities are offset where the entity has a legal enforceable right to offset and
intends either to settle on a net basis or to realize the asset and settle the liability simultaneously.

Deferred tax: Deferred tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their corresponding carrying amounts in the financial statements. However, deferred tax
liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred tax is also not
accounted for if it arises from initial recognition of an asset or liability in a transaction (other than in a business
combination) that effects neither accounting profit nor taxable profit. Deferred tax is determined using tax
rates (and laws) that have been enacted or substantially enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realised, or the deferred tax liability is settled. Deferred
tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset Lo be recovered,

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it relates to
items recognised in Other Comprehensive Income (OCI) or directly in Equity, in which case, the tax is also
recognised in OCI or Equity respectively.

(o) Provisions and Contingent Liabilities
Provisions are recognised when there is a present obligation as & result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligations at the balance sheet date and are not discounted to its
present value. These are reviewed at each Balance Sheet date and adjusted to reflect the best current estimate.

Contingent liabilities arc disclosed when there is a possible obligation arising from past events. the existence
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the period ended 30 June 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated) R

of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle the obligations, or a reliable estimate
of the amount cannot be made.

{p) Business Combination
Business combinations (other than those under common control) are accounted for using the acquisition method
under Ind AS 103. The cost of an acquisition is measured as the aggregate of the consideration transferred
measured at acquisition date fair value. Acquisition-related costs are expensed as incurred. At the acquisition
date, the identifiable assets acquired and the liabilitics assumed are recognised at their acquisition date fair values.

However, the following assets and liabilities acquired in a business combination are measured at the basis
indicated below:

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date. The consideration transferred by the acquirer is recognized at fair value at
the acquisition date.

Deferred consideration is classified as a liability under Ind AS 109 and is measured at amortized cost.

(q) Operating Cycle/ Current and Non-Current Classification

Based on the nature of products and the time between acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months
for the purpose of current/non-current classification of assets and liabilities.

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.
An asset is current when it is:

+  Expected to be realised or intended to be sold or consumed in normal operating cycle.

v Itis held primarily for the purpose of trading

*  Expected to be realised within twelve months after the reparting period, or

+  Cash or Cash Equivalent.
All other assets are classified as non-current.

A liability is current when:

+ Itis expected to be settled in normal operating cycle.

+ ltis held primarily for the purpose of trading.

+  Itis due to be settled within twelve months after the reporting period, or

+  There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

+  The Company classifies all other liabilities as noncurrent. Deferred tax assets and liabilities are classified as
non-current assets and liabilities,
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Nute No. Tia) « Property, Plant ami

Deseription of Assets Frechuld Lasnd|  Hoilding Plant snd Fursiture and Vehiches Office equipment| Computers Tatal Capital wark in
erpuipuments Fixtures |srogress
(WP

L Giwas carvyiie anmauni

Balance us at | Apeid 2003 alan 50135 1350904 Bl 1R1.50 44 i 25208 WM
Additrons [F&}] SBH A58 11543 5104
Ueletioma Tranafer - 86 28
Balance as wt 30 March 2024 68 EENTY 41 441 S48 215780 -
Adibitiomy ik 020 0.04 082 -
Dieletioan Transfer 201 201 -
Halance as at 30 June 2024 9168 541712 141828 Y6l 2] 4.36 30 2356101 "
. i I

Ualumc ws it | Aparil 2023 - bl [ENT] I EEN] 148 062 15957 -
Liepreciation expense foe the yem 1581 109 120 zn (M) 097 L LS .
Elirmmated on dnpesal of assets = - = - - = 2 = =
alsnce a8 30 Masch 2024 - 3582 20718 423 2645 168 159 1Ay -
Dlepieeiatoni expente for ihe year - 406 1998 0 53 nig F1] W T
Elimiated on disposal of pzsets - =
Takance us gt 30 June 2024 - R 206 453 ALas EES] (B4 308,31 -
AL Net carryimg wmount (1-11)

An a3 hune 2024 a) 08 50074 [ACIRH 508 154 50 Lod (F1) 184780 -
As at 51 March 2024 alng 507.54 L1 i s18 160 43 L7 L% 1.979.89 -

Nolex

14 Reler maie |3 for insliemation on Propenty, Plant 224 Equipment plediged a5 secunty by ihe company

g; ) Reder miee 3 Fiw disclosuze of comirnetial commitments for e acquisiion af Propeamy, Masd and Cpmpenent

w
=
=

30 Fitle el of all the mmecvable propenics eootprising of lend and buikding whigh are fieshalil, sre held o lhe name of ihe Compsiy




SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes 1o financial statements for the period ended 30 June 2024
(All amounts are in Rs. Lakhs, unless olherwise stated)

Note No. 2(b) - Right of use asset

Deseription of Assets Leaschold Lund Total
I. Gross carrving amount
Balance as at | April 2023 185 46 185.46
Additions - =
Deletions =
Balance as at 31 March 2024 185.46 185.46
Additions - -
Deletions - -
Balance as at 30 June 2024 185.46 185,46
. Acenmulated smortization
Balance as at | April 2023 T M
| Amortizalion expense for the year 1420 14.20
Eliminated on dispesal of assets . .
Balance as at 31 March 2024 4.9 44.91
Amortization expense for the year jol 101
Eliminated on disposal of assets - -
Balance as at 30 June 2024 47.92 47.92

L. Net carvying amount (1-11)

As at 30 June 2024 137.54 137.54
As at J1 March 2024 140.56 140.56
Noles:

1) Tutle deeds 1 respect of leasehold land and self-constructed buildings on leasehold land, the land lease
agreement is in the name of the Company, where the Company is the lessee in the sgreement
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements for the period ended 30 June 2024
(Al amounts are in Bs Lakhs, unless otherwise stated)

Note No. 3(a) - Goodwill

Description of Assets Goodwill* Total

L. Gross carrying amount
Balance as at 1 April 2023 640.97 G40 97
Additions -
Deletions = =
Balance as at 31 Mareh 2024 (40.97 640.97
Additions N

Deletions 2 =
Balance as at 30 June 2024 (40,97 640.97

L Accumulated amortisation
Balance as at 1 April 2023

Amortisation expense for the year z 2
Deletions
Balance us at 31 March 2024 3
Amortisation expense for (he year - -
Deletion -
Balance us at 30 June 2024 -

L. Net carrying amount (1-11)
As at 30 June 2024 640.97 640.97
As at 31 March 2024 640,97 640.97

An assessment for impairment 15 done at each Balance Sheet date as to whether ther is any indication that a non-financial
usset may be impaired Goodwill is subject (o review for impairment annually or more frequently if event or circumiances
indicate that 1l is necessary For the purpose of assessing impairment, the samlilest identifiable group of assets that generates
cash inflow from continuing use that are largely independent of the cash inflow from other assets or groups of assets is
considered as a cash generatng unit. Goodwall acquired in a business combination 1s, from the agquisition date , allocated 10
ench of the company's cash generated units that are expected to be benefit from the synergies of the combination,
imespective of whether other assets or liabilities of the acquiries are assigned (o those units

If any indieation of impairment exists, an estimate of the recoverable amount of the individual asset/cash penerating unit is
made Asset/cash generating unit whose earrving value exceeds their recoverable amount are written down (o the recoverable
amount by recognising the impainment loss as an expense in the statement of profitand loss

“The imparment foss is allocated first to reduce the carrving amount of goodwill (ifany) allocated 1o the cash generating unit
and then 1o the other assets o unit, pro rata based on the carrying amount of each asset in the unit. Recoverable amount is
Iigher of an asset or cash generating unit's value in use and its fair value less cost of disposal Value in use is estimated
future cash Mows expected 1o anse from the continuing use of an asset or cash generating unit and from its disposal at the
end of its usetul life discounted 1o their present value using a post tax discount rate thit reflects current market assessment of
the time value of money and the risks specific to the asset, In determining fair value less cost of disposal, recent market
transactions are considered. If no such transaction can be identified, an appropnate value mode 15 used.

Assessment is doae at each balance sheet date as to whether there 15 any idication that an impairment loss recogmised for an
asset in prior periods may no longer exist or may have decreased

No impairment was identified during the penod from 31 March 2024 to 30 June 2024 as management believes that based on
fair assessment acquired business has equal value which can be carry forward
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements lor the period ended 30 June 2024
(All amounts are in Rs Lakhs, unless otherwise stated)

Nate No, 3(b) - Other Intangible assets

Description of Assets Software Total
LGross carrying amount
Balance as at | April 2023 0.03 003
Additions 3.00 300
Deletions = -
Balance as a1 31 March 2024 3.03 303
Addtions L T
Deletions = =
Balance as al 30 June 2024 3.03 303
1L Accumulated amortisation
Balance as at | April 2023 0.03 0.03
Amortisation expense for the year 0.0D 0.00
Deletions = -
Balance as at 31 March 2024 0.03 0.03
Amortisation expense for the year 014 014
Deletion - -
Balance as 01 30 June 2024 017 0.17
1. Net earrying amount (1-11)
As at 30 Jume 2024 2.86 .86
As at 31 March 2024 3.00 3.00
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SRIMUKIA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements for the period ended 30 June 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No, 4 Other financial assets

As at 30 June 2024

As at 31 March 2024

Current Non Current Current Non Current
Unsecured, considered good
Secunity Deposits =
= Creditors - 764 - 733
«Rent - 534 - 520
Tatal - 12,98 - 1253

Note No. 5 Tax assets (Net)

As at 3 June 2024

As at 31 March 2024

Income tax assets

Note No. 6 Deferred tax assets

Tax effect of items constituting deferred tay linbilities

On the difference benween book balance and tax balance of propeny, plant and
equipment

Right of use asset

Tax effect of items constitating deferved tax assets
Secunty deposits measured at amortised cost

Lease hatulities measured a1 amortised cost
Provision for employee benefits

MAT credit entitlement

Hrought forward losses

Unabsorbed depreciation

Deferred tax assets (liabilitics) (net)
For movenient-Refer note ne. 26

1 dafe

The C

1y has rec jid

Current Non Current Curremt Non Current
I1.38 117 13 66 201
11.58 1.17 13.66 .01

As at 30 June 2024 As at 31 March 2024
3

(169.00) $162:¢0)
(249) 12.49)
(171.49) (168.09)
0.04 013
546 o ld
1.71 0.9%
(] .52
186 7o 183,05
204 94 193 65
399,42 354,48
127.91 216,38

i tax assets on unabsorbed depreciations and brought forward tax losses The Company has concluded thal the

deferred tax assets on unabsorbed depreciations and cartied forward tax losses will be recoverable using the estimated future taxable income based on the
busimess plans and budgets. The Company is expected 1o generate taxable meome in near future. The unabsorbed depreciation and tax losses can be
carried forward as per local 1ax regulations and the Company expects 10 recover the same in due course.

Note No. 7 Other assets

As at 30 June 2024

As at 31 March 2024

Current Non Current Current Non Current
Balances with government authorities
- Goods and services lax 80.73 - 11219 -
- Sales tax aulkoritics
= Others
Advance to suppliers {refer note below) in . 358 -
Prepand expenses 604 - 485 029
Other advances 233 - 048 -
Tatal 92,88 - 121.10 0.29
Note: Asat 30 June 2024 As at 31 March 2024
Advances to Suppliers 373 358
Less I for Doubttul Ad ] - -
Net Advances to Suppliers 3.73 3.58
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SHIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limied
Nates to financial vatements for the preied ended 30 June 2024
(Al amsounts are in Fs. Lakhs. unloss othe i stated)

Note No. 8 Inventorses iat lower of cast snd net realivable valug)

Hais materaly
Stoces and sparcs
Finsshed gouds
FPackmg matenal
Tatal lnventorier

O the shave, goodi-in.transit semeunts ta;
Raw Mzenal

Stores and sparcy

Finished goods

Toesl

Netes
1) Refer otz 13 for infammation en inventory pledged & sccurity by the
company

Note No. 9 Trade receivables

Linsscured. conndzcd good

Recevables wluch bave sigmfican incrane a crodd nsk
Reeenables which are credit anpaircd

Leas: Provasenn for expoeted credie hass™

Total

OF the above, trade receivables frm:
= related parties (refir mote 33)

- others

Total

* Movemen! i espected crecht las:
Babnee ot the beginning of the vear
Pronaaces recogninad during the vear
Provision reversed dunieg the ycar

Notes

As at 30 Juoe 2014

Auat 41 March 2024

pLER A 42912
445 33
A AL
100 21348
Joz. M 47694
e —
i
- 18508
SAN
Ar a1 M Juse 1024 As a1 31 March 2024
Curreni Noa Carrent Correst  Non Carrest
Rl 1,340 95 =
874y 6 T4)
100.68 - [RETS )
13351 1,340,938 -
(K5 - LMugs B
A1 w1 IO Jume 2024 As 3t 31 March 2034
11 -
- 6
ft.?ll ENE

1) Credat period of the Company generally ranges betwoen 3= 120 davs. The conmpany b sl the pracical expedacst of Ind A% 115 (parm 43) s ot acusted the comiadersnon for g cffocs of the finsnewg

component where the credat poriod s | vear on e
2 Refier mote 13 for wifiemsavon on s recznables pledged a1 securty by the oo
31 Trade Rozenvables agean schadule

8 As at M0 June 2024
Ostrianding f; thh|mlul&md-mledﬂm
Vartcwian Usbiled  NotDue  Lemthanbmanne “™ 0y 2y M'::‘:' 2 TN
1) Undisputed Trade Reccuvabies » Considkred - 1008 176,08 068 16l = = e
i) Trade R ik Toch have siguificant ncreasc in - - - . - - - =
credit pek
) Undisputed Trake Reccrvables - Crodi lnpuained - 5 . : ! 3 : .
{w) Disgrascd Trade Hocemables - Considerd Good FL - - B . - L =
[v) Daputcd Trade Roccr = which havc = eredit - % - - - - - -
ik
i) Bisputed Toomde Rocvivabiles « Credit lepaised - - - - - - - 7
- TE.05 176.08 068 1461 - - 674
Leax: Lats Allswance - - bl k] 111 - - - 7
Total - T 17088 |&!.l| 14.6| - - ndl AN
il A w1 30 March 2024
Ouistanding for following period (rom due date of pazment
Faniicilars Unbilled NotDue  Lessthan 6 months  © m::n- 1 12 years -3 years “':::l- 2 e
1) Undizpotod Trade Recemahios = Contadorsd good - LI e LNE] [} %] 3 - | B4ines
i) Undssputed Trade Becenbles « whach have significast imcrease i " . 3 = = p
crednl nzk
{ur} Undispted Teade Ruceivables - Crvelit Inpaied - - - . - * =
i) Disputed Teade Receivabikey - Comiiderad Good - . - - = . i
v} Dispruicdd Tranke Reseivables = which hane sigribeant incroase in eredis = - = £ . = 5
riak
iv1) Despuscd Trade Reccivables = Credt Inpained - - - - - o = .
= L2159 15 ([ E1] - - - 134095
Lexs: Lowi Allowance - - 25 45| - £ [
Total - 1.171 49 47,91 [FED] - - - [REXET]
Note No. 10 Caah and bank halenees
As ab 30 June 2024 Asai 31 Mareh 2024
Cashand eark equivalents
=ln curreni sccounts 14047 LLEE
«Cath an hand 012 s
Total TN 659 84
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS Frivate Limited
Notes to financial statements for the period ended 30 June 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

Note No. Hl Equity share capital

{#) Share capital As at 30 June 2024 As at 31 March 2024
Nooof Shares  Amount No. of Shares Amouni
Authorised
Equity Shares of Rs. 100/ each 2241000 224100 22.41,000 2.241.00
11.41.000 224100 2ZI-II‘0'DD 2.241.00
As at 30 June 2024 Asat 31 March 2024
Nowof Shares  Amount No. of Shares Amount
Issued, subscribed and fully paid-up equity shares
Equity Shares of Ra. 100/ cach 21,35,391 2,135.39 21,35,391 2.135.39
11,3539] 1,135.39 1135391 2,135.39

{b) Reconciliation of shares outstanding at the beginning and at the end of the year
As at 30 June 2024

Asal 31 March 2024

Equity Shares No. of Shares  Amount Ne. ol Shares Amount

Al the beginning of the year 21,35,391 2,135.39 702270 70227
Add: Issued during the vear® - - 14.33.121 143312
Attheend of the vear 21,3539 2,135.39 21,35391 2,135.39

*During the year ended Mareh 24, the Company has issued (rnght 1ssue) 14.33,121 no of shares of face value of Rs. 100 each at premium of
Rs B2 per share (Total Rs 182 per share) on 27th March, 2024 The proceeds has been utilised for the purpose the issue was made,

() Hights, preferences and restrictions attached to cquity shares

The Company has only one class of equity shares having a par value of Rs 100 per shase. Each holder of equity shares is entitled 1o one vote per shire,

(d) Details of shares held by ultimate holding «

pany [ holding com;

and far their subsidiaries

Asat 3| March 2024

No, of Shares Amount

2135391 213539

Asat 31 March 2024

No. ol shares %o holding
21,35,391 100.00%

Atthe beigning of the year % Change

during the year

Asat 30 June 2024
No., of Shares  Amount
Helding Company
UMAT Busiess Prviate Limted (including nominee sharcholder ) 21,3530 213539
{¢) Details of sharcholders holding more than $% shares in the Company
Equity Shares
As at 30 June 2024
Name of Shareholder No. ofshaves % holding
OMAT Business Private Limited (including i harcholder) 2135391 100.00%,
N Change in promaoters sharcholding
Equity shares
For the year ended 30 June 2024
At the endd of the year
Promoter Name
No. of Shares Tl
shares
Equity shares of Rs. 100 each fully paid-up held b
OMAT Business Private Lunited (including i harcholter) 21,3519 100 G0y

Forthe year ended 31 March 2024

-
No. of Shares af 1o1a
shares
21,35.391 100.00% -

Al the end of the year At the beigaing of the year % Change
Promoter Name e = _uring the year
No. of Shares of total No. of Shares e of tatal
shares shares
Exuity shares of Rs 100 each fully paid-up held by
OMAT Business Puvae Limited (ineluling neminee shareholder) 2135391 100.00% 702,270 100.00% =

18} Apgregate number of bonus shares, shases issued for consideration other than cash and shares bought back during the peniod of five years

immediately preceding the reporting date
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes 1o financial statements for the period ended 30 June 2024
LAll amounts are in Rs. Lakhs, unless otherwise stated )

Nate Mo, 12 Other equity

(&) Securities Fremium

Opening Balance

Add: Secunties premium on issuc of equity shares
Lase: Share [ssue Expenses

Closing Balance

(b) Surplas/(deficit) in Statement of Profit and Loss
Opening balance

Add: Profiv(loss) for the year

Closing balance

Total other equity
Nature and purpose of reserves and surplus:

() Securitics Securities |
prevesions of the Companies Act 2013

As at 30 June 2024 As at 31 March 2024
1,505.04 34276
= 1,175.16
% (12.88)
1505.04 1,505.04
(641 80 (230.42)
(3412 (361 .38)
(675.92) (641.80)
R29.12 863,24
Lok SN

account 15 used 1o record the prenyium on issue of shares and 15 wiilised in accordance with the

(1) Surplus/| Deficit) in Statement of Profit and Loss: Represents the amount of aceumulated surplus/ defici) eamed 1ill date

Note No. 13 Barrowings

Secured
Term loans from banks
Loans from refated parties (refer note 33)

Unsecured
Loans from related partics (refier note 33)
Loans repayable o demand
- Loan from related parties
= Loan from other parties
Total secured and unsecured borrowings
Secured
Add [ Less): Current matusitses of non current biorowings
Unsecured

Add/ (Less): Current matuntics of non current bormowings
Toml

Note No. 14 Lease liabilities

Measured at Amortised Cost
Lease Liabilities
Total

As at 30 June 2024 As at 31 March 2024
Cuarrent  Noo Current Current Non Current
- 19131 - 202.M
- 13830 - 269,75
- i836 - 41 00
- 468.17 - ETRNILS
284 80 (284 .30) 31529 (31529)
10.28 (10.28) 10.02 (10.02)
295.08 173.09 32531 187.78

As at 30 June 2024

Asat 31 March 2024

Current  Non Current Current Non Curvent
1182 9.17 1153 11,09
11.82 9.17 11,53 1.09

— —_——
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SRIMUKIA ROAD PRODUCTS & CIVIL LABS Private Limited
Naotes to financial statements for the perind ended 30 June 2024
(AN mmounts are in R Laklis, unless otherwise stated )

Note No. 13 Borvowings (continucd)

A Secured
= Asat Asatl Rate of 2
. S
Particulars 30 June 2024 31 March 2024 tateecet Repayment terms ccurity and oiher terms
ICICH Bank 19131 20234 B40%% Repoyable o monthly  installments{Hypothecates of the vehicle of the Company bought under loan
starting from March 2023 and ending on
February 2028
Inter-Comarie depasits from O 23830 20975 [ 10.95% pa. I'ncm-..m - monthly  nstallments|- Fiest and exclusive charge on all exssting and fulure current assets mml
Business Private Lunited starting from July 2022 and ending on|fived assels of the Company Gincluding book dibts, stock in trade,
Diecember 2024, nventory, plant & machiniry eic))
- Equitable morigage on all immovable property mwneid by the borrower.
A29.61 472.09
B. Unsecured
Imer-Corporate deposits from OF I8 56 AL00 | 1000epa [Repayable o monthly  matallments] NA
[ Tech Private Linnted starting from November 2022 and ending
on August 2027,
J8.56 4100
—
C. Currrent muturity of long term borrowings:
Secured:
ICIC] Bank 4650 45,53
Inter-Corporite deposits rom Crian
Business Private Limied 238.30 269.76
Unsecurerl:
Inter-Corporute deposits from OFB
Tech Private Limited 10,28 10,02

295,08 31531
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SRIMUKHA ROAD PRODUCTS & CIVIL LARS Privare Limited
MNotes to financial staterents for the period ended 30 June 2024

(Al mmaonunis ane in Bs. Lakhs, unless otherwise stated)

Note No, IS5 Trade puyables

As at 30 June 2014

As 2t 31 March 2024

Current Non Current Current  Non Current
Total ling dues of micro W and small - - - -
Tolal cutstanding tues of creditors other than micro enterprices and emall 20612 1.982.08 -
enferprises -
Tatal J_,O_ﬁ._l 1 - 1,982.08 -
Notes:

1) Refer note 32 for disclosures as required under Micra, Small and Medium Emerprises Development Act, 2006,

2} Trade payables mgemy schedule
i) As ar 30 June 2024
Particulars

(1) MSME

(1) Others

() Dusputed dues - MSME
(iv) Disputed dues ~LUthers
Total

i) Asat 31 March 2024
Tarticulars

(I MSME

(u] Uthers

(i) Dispated duet - MSME
(1v) Dispratedd dues <Others
Total

Note No. 16 Other financial labilities

Measured at Amortised Cost
Interest accrued (refer note 33)
Expeases pavable

Payable to employees

Uther Laatnlities Refer Note No 34)
Total

Nate No. 17 Other linbilities

Ad recaved I 3 (refier note 30)
Statutory dues payable
Total

Note No. |8 Provision

Provisions for employee benefis
Gratuity
Compensaed absences
Tetal

CERTIFIED TRUE COPY .

Outs tarding for following period from due date af payraent

tal
Unbilled  NotDue  Lessthan | Year 1-2 years ayenyy Mostaad o
years
- 7438 13174 . - 20612
B 7438 131.74 . = . 20612
Oustaniing for following period from due date of payvment
b Total
Unbilled Not Due Leis than | Year 1-2 yeurs 2.3 years ! !‘::.t 3 L
- L9109 6377 021 - - 1,982.08
- 1.918.09 63,77 0.21 - = 1,952.08
AN ——
A5 5t 30 June 2024 As at 31 March 2024
Current Non Curreat Current  Non Current
209 - 1190 =
3850 - TS -
395 = = -
00.32 k32
104,57 - 26,97 -
As at 30 June 2024 As a1 31 March 2024
Current Non Current Curvent Non Current
1018 - 1398 .
(1.70) - 1895 -
856 - 32.92 -
Sses

As ar 30 June 2024

Asat 31 Murch 2024

Current Non Cuorvent Curreat Non Current
Oug 164 0,08 I
036 249 0.36 072
1.4 512 0.44 336
— = —
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements for the period ended 30 June 2024

(A amounts are in Re, Lakhs, unless otherwise stated)

Note No. 19 Hevenue from operntions

For the period ended

For the vear ended

30 June 2024 31 March 2024
() Revenue from sale of products
(2) Manufactured Goods 758.10 6,004.19
(b) Traded Goods 731.55 235143
Total 1.489.65 8,355.62
Breal-up of revenue from operations:
a) Disagzregation of revenuc based un major products and services:
Sale of products and services
- CRMB 48.32 15929
- Bitumen Emulsion 9270 222,03
- Bitumen and Bitumen Decanting 1,198.82 7.215.13
- Others 149.81 73917
1.489.65 8.155.62
(c) Other operating revenue
Others -
11} Disaggregation of revenue based on major geographical location:
India 1 489 65 835562
Outside India . -
1,489,635 8,355.62
b) Timing of revenue recognition:
Products transferred at a point in time 1,489 65 R355.62
Services translerred at a point in time/over time = h
1.489.65 8,355.62
¢) Reconcilintion of the amount of revenue recognised in the Statement of Profit and Loss with the contracted price:
Revenue as per contracted price 1,518.25 836823
Less: Adjustments -
Sales rewrn and discounts 28.60 1261
1,489.65 8.355.62

d) Performance ubligations
Sale of products - Revenue fiom sale of goods is recognised on transfer of goods for a price or all significant risks and rewards of ownership to the buyer

which is generally on dispatch of goods from the company in accordance with the terms of sale excep!t where such terms provide otherwise, whereas sales
are recognised based on such terms, Gross sales are net of trade discounts and sales return, where applicable

Sale of services- Revenue from rendening of services is recognised at a point in time/over time when benefits of the services is transferred to the customers.
The amount of revenue recognised as per the terms of the contracts.

Refer note 30 for disclosure in respect of contract balances.

Note No. 20 Other income

For the period ended For the year ended
30 June 2024 31 March 2024

Interest income from financial assets:
- Security deposit 014 0,50
Lab Testing Service 1.49 265
Liabilitics Written Back 12.20 4.81
Transport Services 4297 -
Miscellancous income 0.67 219
Total 57.46 10.14

}-.\- %aﬁ:,\ﬂmes
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financiul statements for the period ended 30 June 2024
{All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 21 Cost of materials consumed

Raw materials consumed ( Including Packing Materials)
Opening Stock (Including Packing Materials)

Add : Purchases

Less: Closing Stock (Including Packing Malcrials)

Tutal

A) Break-up of major purchases:
- Bitumen
- Others

Note No. 21{a) Purchase of stock-in-trade

Purchase of Stock in Trade
Total

Note No. 22 Changes in inventories of finished goods and work-in-progress

Inventories at the end of the year:
Work-in-propress
Finished goods

Inventories at the beginning of the year:
Work-imn-progress
Finished goods

Net deerease/(inerease] for changes in inventorics of finished goods and work in

Note No. 23 Employee benefits expense

Salaries and wages, including bonus
Contnibution to provident and other funds
Staff welfare expenscs

Graity Expenses

Total

Note No, 24 Finance costs

Interest expense on linancial liabilities carried at amortised cosi:
- Borrowings (excluding loans from related parties)

= Loans from related partics (refer note 33)

- Lease liabilities

Oither Finance Cost

Taotal

For the period ended

For the year ended

30 June 2024 31 March 2024
45038 989.55
504.94 4,987.57

(257.77) (450.38)
697.56 5.526.74
33341 4.438.20
171.33 54937
504.94 4,.987.57

For the period ended
30 June 2024

For the year ended
31 March 2024

71744

232287

71744

232287

For the period ended
30 June 2024

For the year ended
31 Mairch 2024

4009 41.01
40.09 41.01
= 9.50
41.01 93.05
4101 102.55
091 6155
For the period ended For the year ended
30 June 2024 31 March 2024
11.48 49.02
0.96 419
0.46 2.66
0.71 114
13.01 57.01

For the period ended

For the year ended

30 June 2024 31 March 2024
3.03 18.74

26.77 39029

0.51 216

001 006

30.32 411.16

7 Sri Mukha Road Products & Civil Labs

Private Limited
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SEI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Neotes to financial statements for the period ended 30 June 2024
(Al amounts are in Ks. Lakhs, unless othowise stated)

Nate No. 24 (a) Depreciation

For the period ended

For the year ended

30 June 2024 31 March 2024
Property, Plant & Equipment 30.30 11845
Intangible Assets 014 0.00
Right -of-Use Assets® 301 14.20
Total __ 3345 132.65
*Qut of above, amount recovered from erstwhile shareholders is Rs. 5.65 lakhs in Previous Year
Note No. 25 Other expenses
For the period ended For the year ended
30 June 2024 31 March 2024
Power and fuel 487 2550
Consumption of stores and spares 419 36.53
Labour Charges 874 36.78
Freight Outward charges 13.89 7511
Rates and taxes 0.84 k0] |
Insurance expenses 046 851
Cantage expenses 0.01 1.76
Lab maintenance 0.05 L17
Repairs and maintenance - Office 019 0.57
Repairs and maintenance - vehicles 0.10 0.59
Repatrs and maintenance - others 1.84 826
Postage and courier expenses 0.06 040
Commission on sales 0.59 631
Markeling expenscs (1 007
Travelling and conveyance expenses 016 123
Printing & stationery expenses 0.04 030
Transportation Charges 3297 987
Provision for expected credit loss on trade receivables - 674
Motor Vehicle running and Maint Expenses 017 1.59
Audilors remuneration
= As statutory auditor 1.65 300
= As tax auditor - 0.75
= Forreimbursement of expenses - 0.19
Legal and other professional costs 23.10 84.69
Bank charges 0.05 0.4
Security expenses 449 17.66
Miscellancous expenses ] 4.27
Total 99.48 33593
For Sri Mukha Road Prodycls & Civi Labs

CERTIFIED TRUE copy \ A"

Gl

Aulhorised Signator.

vale Limiled



SHIMUKHA ROAD PRODUCTS & CIVIL LABS Private Lindied
Nates ta fiancial statements for the period ended 30 June 2024
(All amaunts are in Bs. Lalbs, unless othervise siatad)

Note No. 24 Taves

a) bncore tas recognived in poofit and loas
1 For the period ended |  For the vear ended
| i 30 Juse 2024 31 Mareh 2024
(2} Coment tax - -
b} Daferred tax charge! (credi) {1054y (1207
Tetal {11.E4)) 1120.72)
At} Tax reconciliation
For the period ended | For the year enyded
EATEERSN 30 June 2024 31 March 2024
Prafit before tax (15 ¢8)) [CLHET)
Applcable 1ax rate 26,00%| 26 00
Income tax expenses calrulated at above rate 11187 (12538
Tus effect af;
+ Effect of permanesy differences - -
= Reversal of deferred 1ax due 15 chsrge o ownership - =
- Onhers {4.66)
Tatal (130,07)

Ac) Beferred Tay Movement

(Charged)] evedited 1oz
For the Year 13t Apr*t4 o 30l Jun'24 DTADTL ’:“A':‘:; ok ot o[ O e ;ﬁx;;"
tame

On the difference berwess book balance and tax abmce oL (155 £3) 340y . (168 00)
of property, plam and equgprnens

Right of use asset DTL (249) - - - (249
Secunty deposits measured & amedtised con OTA o1 {0 ey - . 0o
Lease labdities measured at amormsed cost nra 614 (0 af) - - 546
Provasmn for enployee beanetin ITA 099 o072 - - Lm
Ehougln Forward Losses* nra 18308 AT - - 186,76
Unahsarbed deprecition 0ra 1930y 1w - . 20494
MAT credet entallement DTA osr - - - 052
|T-r|i A pil%] ] 134 - - 1792
* Business Loss can be carmed forward for 8 Years

___.L‘l':z!if_ﬁﬂ L
Far the Year bsl Ape'23 s Jist Mar'24 DTADTL ?“n:: 2'[:1‘; PPN S — I ;:.;:u"; .;ﬂ :IJ
inceme

O the difference between book balance and 1ax balace oTL [142.14) (2346 - - {168 50)
of propesty, plant and equipment

Raght of wse asser DT 1123 {124y - - [249)
| Fecutity deposits measuied ot mimortised cost nra 033 10.22)) - . LURE]
Leste lubuhtes meassred st amornised cogt DTA L1 i1 . . UAE)
Provimen for employes Lewsdits DrA o0&k 03 - - o
Brought Farmard Losses DTA 881 9324 . - 18384
Unahsorbed deprecaancn DTA 13890 T - - 193,65
MAT credst snniriement DTA 032 - - . (5]
Tatal DTA 95.73 120,66 - - 11638

11} Denails of carry forward lovses and snused evedit on which no deferred tan assct is iecognised by the Company are ae follaws:

Dusiness kasses can be cartied forwasd for penod for 8 years from the year i which loesses arose. Busmess loss tll Mar'2 | chall not be camed Forward due 10 sestion

79 of Income tax Aot

Pantieulars Asar
30 June 204
Business basses 186 75
otal 185.76

Note No. 27 Earnings Per Share (EPS)

Particulars

Net profit attnbutable to cquty shareholders {Rs. i lakbsy

Caleularion sf weighied average number of ety shiages -

Nunter of squity shares at the begimnng af e year

Nunber of equity shares outstandiag as at the end of dhe yem

Wanghted ber of euuity shares ding during the yess for caleulation of basic EPS

Effect of dikative poiential equity shares

Weagghied averass mumber of equity shases outstanding dunng the year fer cakulaton of diduted
| carnings pes share

Far the peviod ended | Fer ihe year ruded
30 Juse 2024 31 March 2004

(34,12) (in) 52

21,3591 02,270

258391

721 848

21.3519) 121,848

100 1] 100,00

o0 S8

(el s
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Privaie Limited
Notes 1o financial statements lor the period ended 30 June 2024
{All amounts are in Rs. Lokhs, unless olherwise stated)

Nole Mo, 28 Contingent liabilities and commitments

Based on the information available with the Ci

Note No, 27 Disclosures as required under Ind AS 116 Leases

. there is no contingent liability and commitments as at 30 June 2024

The Company has entered into leasehold land agreements for its business operations, which expire al within next 4 years. Such lease contracts
include monthly fixed payments for rentals. The lease contracts are generally cancellable at the option of lessee during the lease tenure after the

completion of non cancellable period

A Below are the

v of financial information related 1o the above lease contracts for leaschold fand

Particaluss For the period ended | For the year ended
: 30 June 2024 31 March 2024
Amortization expense on Right-of-use (ROU) assets recogmized during jol 1420
the vear
Interest expense on lease liability 031 2.16
ICarrving amount of ROU ussets as on the reporting date 13754 140.56
Total cash outflow for feases 315 12.60
Lease linbility 2g on the reporting date 98 23.63
Income on Security deposit discounting 014 0.30
B. Movement in lease habilities for the period ended 30 June 2024
Particulars Amount
Balunce us on | April 2023 J4.07
Additions -
Finance cost accrued during the vear 116
Deletions -
Pavment of lease liabnlites (12.60)
Balance as on 31 March 2024 23.63
Additions -
Finance cost accrued during the year 051
Deletions -
Pavment of lease Liabilities (3.15)
Balance as on 30 June 2024 20,99
C.The following is the break-up of cutrent and nor-current lease liabilities
z As at Asat
Particulars
30 June 2024 31 March 2024
Non-current lease iabilities 917 12,09
Current lease liabilities 1182 11.53
Total 20,99 23.63
D The 1able helow provides details reparding the contraciual ies of |ease liabilities on an undiscounted basis:
Particulars As Anat
30 June 2024 31 March 2024
Less than one vear 11.82 11.53
One 1o five vears 5.58 5.38
More than five years 359 632
Tatal 10.99 213.63
E_Below is the amount recognised by the Company in the statement of cash flows:
For the period ended| For the year ended
Particulars .
30 June 2024 31 March 2024
Total cash outflow for leases 313 12.60
There are no contingent [easeflicense fees payments
v} The ncremental borrowing rates as at each reporuing date 15 as below
Particulars Asal Asat
30 June 2024 31 Mareh 2024
Weighted-avernge incremental borrowing rate 1 0% 1 0%
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Nates to financial statements for the period ended 30 June 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 30 Contract balances

Particulars Asal i
30 June 2024 31 March 2024
Trade receivables (current and non-current) (relier note 9) 26742 1,340 45

Contract liabilitics

= Advance received from customers (refer note |1 7)

10 26

13 98

Advance received from customers are on account of the upfront revenue received from customer for which perfonmance obligation has not vet

Movement of contract balances

Advances received from customers

Particalars For the period ended| For the year ended
30 June 2024 31 March 2024

Balance as at the | 1z of the year 1348 258
[Amount received during the vear 1026 13.98
Performance obligations sutisfied n current vear (13.98) 12.58)
Balance as as at the end of the year 10.26 13.98

Note No. 31 Operating segments

According 1o Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM ) approach for making

decisions about allocating resources o the segment and assessing its performance. The business oel ity of the company falls within one broad
segment , i.e facture of bi | and CRMB In the contest of Ind AS 108 Operaung Seg is considered to ¢ tute a single
primary business segment. Further risk and returns across the location is considared to be same and therefore is context of Ind AS 108 Segment
Reporting is considered to constitute a single geographical segment. Hence the disclostire requirement under Ind AS 108 Segment Reporting is

not applicable

Information sboul major customer:

The Company has one castomer (previous year - one customer ) whose revenue was greater than 10% revieue of the Company’s total revenue

Information about geographical areas:

a) Revenue from customers

Particulars For the period ended| For the year ended
30 June 2024 31 March 2024

Within India 1,489 63 8,355,602
Outside India = =
Tatal 1.489.65 §.355.62
b} Non current assets other than financial instruments and tax gssets
Particulars Asat Asat

30 June 2024 31 March 2024
Within India 272947 2,764.40
Outside India = i
Total 2,729.17 2.764.40

For Sri
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements for the period ended 30 June 2024
(All amounts are in Rs Lakhs, unless otherwise siated )

Note No. 32 Details of dues to micro and small enterprises as defined

under the MSMED Act, 2006

Based on the nformation avaulable, one of the vendors have confinmed that they are covered under the Micro, Small and Medum Enterprises

Development Act, 2006. Disclosures relating 1o dues of Micre and Small

enterprises under Section 21 of “The Micro, Small and Medium

Enterprises Development Act, 2006 are NIL
Particulars Asat Asat
30 June 2024 31 March 2024

(1) the principal amount and werest due thereon (to be shown)
separately) remaining unpaid to any supplier ai the end of each
accounting year

(1) the amount of interest pard by the buyer in terms of section 16 of the|
Micro, Small and Medium Enterprises Development Act, 2008 (27 o

2006, along with the amount of payment made to the supplier beyond
the appointed day durng each accounting year,

(1) the amount of interest due and payable fur the period of delay in
making payment (which has been paid put beyond the appointed day
Uurmg the vear) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006;

(iv) the ameunt of interest acerued and remaining unpaid at the end of
each accounting year; and

() the amount of further interest remaming due and pavable even in the
succeeding years, until such date when the interest dues above are
actually paid to the small enterprises, for the purpose of disallowanee of
a deductible expenditure under section 23 of the Micro, Small and|
Medium Enterprises Development Act, 2006

Note: Dues to Micro and Small Enterpnises have been determined 1o the extent such partics have been identified on the basis of information

collected by the management. This has been relied upen by auditors.
Note No, 33 Related Party Diselosures

(u) Names of related parties and related party relationships
Ultimate bolding company

Holding company

Key managerial personnel

Fellow Subsidiaries with whom transactions have taken place

CERTIFIED TRyE (1] %

OFB Tech Private Limited
OMAT Busmess Private Limited

Naga Vishal Gade (resigned we.f 3105 2023)

Tarn Bansal (resigned wee £ 16.08.2023)

Vikram Singh (appointed with efTect from 12 December 2022
Aksh Bhardway (appomted with effect from 12 December 2022)

OFG Munufacturing Businesses Private Limited
SMW Ispat Private Limited

Civil Labs
ivate Limited
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements for the period ended 30 June 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated )

(b) Transactions with related parties *

Nature of Transaction For rio
Name of Related Party ::;:: ) For the year ended
30 June 2034 31 March 2024
OFB Tech Private Lunited % Purchase 982.72 6,801.42
Sales 541 .48 3.621.31
Transport services ineome 42.97] -
Other Support Services g 77.99
Loan Taken - 41.00
Interest expense 24.03 341 45
Loan Repud 244 Ji6.21
OMAT Business Private Limited Interest expense 6,61 4941
Loun Repaid 345 353 80
OFG Manufacturng B Private Limitad Computer Software - 3?5‘[
SMW Ispat Private Limited Sale of Goods 326 95)
* Transactions with related parties are excluding GST.
() Outstanding balances
: 5 Nature of Transaction Asat As ut
s Uiy 30 June 2024 31 March 2024
OFB Tech Private Limited Trade receivables 13.51 47.72
Trad= pavables 17493 1,938 36
Loan payables 38.56 4100
Interest pavable on loan 035 463
Omat Business Private Limited Loan payable 236,56 26975
Interest payable |74 6.13
OFG Manuf:lclwigg Businesses Private Limited Trade pavables - i

(d) Terms and conditions of transactions with relaied parties

The transactions with related parties are made on terms equivalent to those that prevail in arms length transactions, Ouistanding balances at the
year end are unsecured and seitlenient occurs in cash This assessment is undertaken each tinaneial year through examining the financial position
of the related party and the markel in which the related party opzrates

As per transfer pricing report, caried out by on independent expert and summited by the related party (OFB Tech Private Limited ) to the company
all transactions are on arm-length basis

Note No. 34 Additional disclosures required by Schedule 111 (Division 11) of the Act

34.1 Details of Benami properties
The Company do not have any Benomi property, where any proceeding has been initiated or pending against the Company for holding any
benami property,

34.2 Relationship with struck ofT companies
The Company does not have any transactions with companies struck off undes section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1936,

34.3 Registration of charges or satisfuction with Registrar of Companies (ROC)
The Company do ot have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

34.4 Compliance with number of layers of Companies
The company has complied with the number of lavers prescribed u's (87) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017,

345 Details of erypio / virtual currency
The Company have not traded or invested in eryplo currency or virtual currency during the year ended 30 June 2024 and 31 March 2024

34.6 Undisclosed income

The Company have not entered in to any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessment under the Inzome Tax Act, 1961 such as scarch or survey or any other relevant provisions of the
Income Tax Act, 19561
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Nates to financial statements for the period ended 30 June 2024
(All amounts are in Rs Lakhs, unless otherwise stated)

34.7 Utilization of funds
The Company have not advanced or loaned or invested funds to any other persan(s) or entity(ies), including forergn entities (Intermediarias) with
the understanding that the Intermediary shall

(a) directly or indirectly lend or invest in other persons or entities identificd in any manner whatsoever by or on behalf of the company (Ultimate
Beneficianes) or
(b) provide any guarantee, seeurity or the hike to or on behalf of the Ultimate Beneficiaries

The Company have not received any fund from any pesson(s) or entity(ies). including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

(a) directly or indiectly lend or invest i other persons or entities identified i any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficianes) or
(b} provide any guarontee, security or the like on behalf of the Uluimate Beneficiaies.

Note No. 35 As per the terms of Sharcholders Purchase Agreement (SPA), Loan Agreement signed between the erstwhile Promoters with their
group (together "parties”) compamies, OMAT (Holding Co ) and the Company, the erstwhile pr has agreed and commitied 1o indemnify
agamst all the past habilities occurred Ll 14.11.2021 due 1o act/action in past/prior Lo that period Accordingly, OMAT (Holding Company) has
sent a “ekum notice for recovery” on 12 05,2022 1o the ilentified erstwhile promoters mmounting o Rs 151 80 lakhs and has adjusied Rs. 91 47
lakhs against the loan outstanding from the parties in the year 2021-2022 and Rs 60 33 lakhs which was to be incurred against the old loan
outstanding from the partics in the previous financials year 2022-2023 (as amount had been shown as other financial liabilities for the
expenditure to be incurred) Balances of loans amount in the account of erstwhile promoter is subject 1 confirmation.

Note No 36
Previous Year figures have been regrouped/rearranged wherever considered necessary

Note No 37
Note | to 37 are annexed to and fonn an integral part of the balance sheet and statement of profit & loss

For aod on beha

Lgard of Directors of

Vikram Singh,
DIN: 0659541

Place: Gurugram
Date: 16 Sep 2024

For Sri Mukha Road Products %{ i kb'é
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